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&Ka IHY GIFVFHY FKHWY GIFVIHX WY/

&HWH DQQ«H DXUWD «\W SOXV TXH NDP DLV @ UHI GMGH FH TXH VLI QU LH DJ LU
HQVHP E®Y ( QUHP E® QRXV DYRQV F«@EU« EaVll VRXWHQX LQQRY« HWSDURLY
WHBY« GHV G« LV TXH QRXV SHQVRQV LQVXLP RQVDEGV 0 DLV QRXV @YRQV | DIW
FREGFYHP HQW  IDP LGBV SHURQQHV DFFRP SDIQ«HV  SIRIHWIRQQHY

E«Q«YR®N SDUMQDILHV DYHF FHWH «QHWLH KXP DIQH TXL FDUIDFWUVH L
SWRIRQG«P HOW®E J D3 HL &HQXP «LR HQWP RLI QH DYHF |RUFH

1 RXV\ KRQRURQV GHV ILJXUHV TXLP DUFXHOWQRWH KIWRLILH ¢ FRP P HQFHUSDUO DU QIFN SLaHU
LQIDVI0 DE® DWAAVDQ GHV [-WWAV VIAHXVH GH @HQV mP DP DQ DWRFIDVIYH } DIP «H GH VRXV 6RQ G«YRXHP HQW
FRP P H FHOXXL GH VDQWGEBXWHV E«Q«YRBV WDSSHM TXH GV SXV EHIBNV WXV QDIWHWARX YHQWGDQV
@RP EWH GH FHENHWFHX] TXLGRQQHQWDQVFRP SVIAU
1 RXV\ DFRQVRQV DXWL XQH DQQ«H MBRQQ«H GH SURMIW FRQFIHW LHQGXV SRME®V J BFH ¢ @ S«UMRQ
%URFKHV HWDX WDYDIOSDHQWGH @ FRP P MRQ 5 HFKHUFKH GH ) LODQFHP HQW  «TXISHP HQW LQQRYDQW
VeNRXW DPVIYWY VSRUAYHY FUKDVIRQV FXOXUHGNI  DXVDQWGEQIMDYHY TXLDP « CRUHQWMD TXDAWW GH YIH HW
@XVRQRP [H GHV HQIDQW GHV DGX®HV HWGHV WDYDIGXWY HQ MVKDVMRQ GH KDQGLFDS SDURXWGDQV QRV
VAULRILHYV

| XWeJ DO HQWXQH DQQ«H GH J LDQGV WP SV IRUV
« ® H DQQLYHUDILH GH @ @RL 9HIO F«@ELk VXU QRV WRLY AUIVRILHV SDU XQ @FKHU M P ERQTXH GH
FLQT XDQVWHA EDARQV FKDFXQ SRUMXUGEKQ P HWDJ H GBIVSRIULKGL] « SDUXQH SHWRQQH DFFRP SDJ Q«H

e @ODXJIXIDMRQ VDQWDWHQGXH GX &HOWH GR VSDJ QHW IIXIWGH GRX] H DQQ«HV GH SHUAY«WDQFH GH
VRAGDUW HWGH YIMRQ FRABIFVYH

« OV DQQIYHUDUHV GH @ 0$6 )DXWIOH GH @$0 3HUH 5LEHW TXL UDSSHIIQW FRP EIHQ QRV
«VDEQAHP HOW VRQWDYDQWRXWGHV @HX[ GH YIH GH FUKDARQ HWGEKXP DQLW

1 RXV GRQQRQV «JD®P HQW@® SDIRG! ¢ FHEBV HWFHX[ TXL UHSWVHOWQW BN SHURQQHV TXH QRXV
DFFRP SDJ QRQV GDQV B &RQVHIOGE GP LQMADMRQ ) WG«UF 9DRUH &KUMRSKHU GROWBN WP RLI QDI HV
P RQWHQOWDYHF IRUFH TXH @ FIVR HQOHW GHV SHWRQQHV HQ WDMRQ GH KDQGLFDS QBMASDV XQ SUQFISH
P DLVXQH WDDAL HQ P DUFKH

(QIOQ DXWD «W XQH DQQ«H GH WDQVIRWP DRQ DYHF GXYROMRQ GHV ( 6$7 @ SWSDIDMRQ GBXQH
IXMRQ DYHF GDWRFIDVRQ &«VXUH HWID SRXWXIVA GH QRWH HQJ DI HP HQWSRXUXQH VRFL«W SOXV LOFOXMYH
SOV MW HAS XV LHVS HRVKHXVH

. WDYHW/ FHV SDIHV YRXV G«FRXYULH XQH DWRFLDARQ YLYDQWA HQ P RXYHP HQWSRUAKH SDUGHV KLIWRLLHV
VLQU X2 UHV HAGHV UMMV SDU «HV 8 QH DWRFIDARQ TXLQEIRXEQH NP DIVVRQ F - XU S@FHU® SHWRQQH
DX FHQWH GDQV\D GLI QW VD @EHUWA VRQ SDUFRXWY VHV U= YHV

| BDQQ«H VH VAP LQH  @QQ«H VIRXYWH DYHF GH QRXYHDX[ G«IlV GH QRXYHDX[ SLRMW
FHUDIQHP HQW GH EH®N WHQFROWHV SRXU @JD3HL 3DIHQW 3 WRIHMRQOHY HW GV SHUWRQQHV
DFFRP SDJ Q<HVVHIRQWE SRXUGN UHBIVHU

0 HUFL¢ VRXVHV FHABNV HWFHX] @IDP LGNV SURIHWIRQQHY E«Q«YRBNV SDUMQDILHY @T XLFRQWMEXHQWFKDT XH
MXU ¢ «FULH FHWW DYHQUWUH KXP DIQH ( WVXWRXW P HUFL DX[ SHURQQHV DFFRP SDJQ«HV TXL QRXV
LOVSLLHQWQRXV ERXVFXBIQWSDURLY P DLV QRXV «® YHQUWRXNRX LY/

( QWP E®I FRQUQXRQV ¢ WDFHUD YRIH
( QWHP E®I FRQWQXRQV ¢ DI WU

%RQQH HWK HXUHXVH DQQ«H

YRQOH BIFVKLH ¢ VRXVAV HAE VRXV
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0 DU QLEN HWAXAZ V YIVIA VRAFLWH SRXUUHQWHU
DX &RQWHOGE GP LOMADVMRQ GH @ GDSHL
TXL GHYHQGWD ®f &ROWHIO GH 7HUVRILH
+ DXVWM * DURQQH GH @ J D3 HL SXLVDX &RQVHLO
GBGP IQMMMRQ GH @JD3HL SXIV DX
EXUHDX R» H@I DWXWH OGN IRQFURQV GH
6 HFUVIDLLH

( @ HWDXWL G2V @ FWDVMRQ GHV ST®V FR DQIP DWFH GX ST® m$FFRP SDIQHP HQW
SWRIHWMRQQHG! DX[ FWV GH 9 DQHWD + XDQW( @1\ G«FRXYUH B P RQGH GX WDYDIOSRXUGBN
SHURQQHV HQ WXDVIRQ GH KDQGLEDS T XBI@ FRQQDMDIWSHX SXIVTXH 0 DURQ \D ILGB HW
HQ IR\ HUGH YIH &XUHXVH H! VBOW UHWH DX P RQGH GHV/( 6$7 GHV HQWHS UVHV DGDSWHV HW
DX[ P RGDOWV GBFFRP SDJ QHP HQWGHV WDYDLABIX W/ GDQV FHV VMK VX UHV

( @1 D DWXU« GXIDQWSOXMHXW/ DQQ«HV BNV IRQFURQV GH 7UWRUR LH GH @6/  UHSUVHOW
@ JD3HL GDQV SOMHXW/ &96 M2JH ¢ @ FRP P MMRQ m5HFKHUFKH GH ) LODQFHP HQW}J
9 WDIP HQWUXUVRXV BV ILRQW O DGDP H

ne ! aam  yl ¢N @ Nu &aB@

&BMVFHWIDLOHP HOWFH TXL VWOQDIW® SXV ¢ F XU ¢ 0 DUQIFN RIIUU DX[ SHURQOQHV
DFFRP SDJ Q«HVHWE GIXW/IDP L@V GHVP RP HOW GH FRQYLYIDOA GH SDWIDJH GH NRIHV &BMNV
DIOVL TXH 0 DU QIFN D RW DQM\« GXUWDQWGH QRP EUWHXVHY DQQ«HY @ |-V GH @ P XMT XH ®i

LHS DV GDQVDOQWR RRVR B YR\ DI H DQOXHCHW BV VRWHV GX &XE $ BRXHWM

4 XDQG H@ D 1QWJ Lk BWRFIDWRQ $GDSHL 0 DU QIFN D W V YIV SUY B LHDLY GH * «WDUG

$IRX@ TXLD Flkk« O\ D SXV GH DQV B &XE $®XHWM RIIUU DX[ SHURQQHV

KDQGIFDS«HVY GHV RFFDMRQV GH VRUWWJ GX FDGWH LOWMWMXMRQQOHO GHV SDUIHOW:E VHV  ®BiXU
SHP HWIH GH WHQFROWHU GH QRXYH@V SHURQOHVY GH WkDOVWHU GH QRXYHMBV DFAYLALV

VSRUAYHV HWFW<DWIYHY GHY @RIMLY GDQV XQ FDGH GLYHWRAMDQWHWV« FXU\«J HWRITUU ¢ BIXW/

SDUIHQW GHV Z HHN HQGV GH W«SIW

X e8u &gKt = VNeV @aa® U°Nt X e o @ -2 NN° u

&BMVHB P -P H TXL VH G«ILQIWFRP P H ®& m FRXWIDX VXIMH } @ SHWRQQH TXL WRXYH
VRXVRXW/ XQH VROMIRQ  WRXYHUXQH VDAB! J IDVWKIMIA ELHQ WA XQ WDIMMAXU SDVWRS FKHUELHQ
WAJ GH @ G«FR FH@ TXLP RELOMH XQH «TXLSH GH ILG? BV E«Q«YRBV SUW ¢ [QWIDXBIUVIDE BV
FKDIMHV QDSSHV G«FR ¢ J RQIGIUGHVEDARQV ¢ SUkSDUHU®! EXITHW

4 XBO VDI IMH GBXQH WRILKH IHWIWH GEXQ FRERTXH GXQH WXQIRQ GBGK«HQW GBEXQH
$WHP EQH* «Q«WD®! 0 DU QLFN HVAGRL DQLVDWIFH HQ FKHI GH @ \RILKH

3UVHOWE ¢ @XEH SRXU SWSDUHU B FDI« SRXU @IQVHP E®! GHV FROVLYHV HQURXUkH GHV
E«Q«YROGNGH @ FRP P DMRQ m) -V / RIMLY} 0 DU QLEN VI IDILH FRQW B T XH VRXWHWHQ
S@FH GRQQH GHV RUWBLHV SXLV IHAWRXYH B VRXULH TXDQG ®f P RQGH DULYH BV SDUHQW GV
SWRIMMRQQHY P DLV VXWRXWBN SHWRQQHY HQ WDVMRQ GH KDQGLFDS T XL @M FRQQDMHQWIL
ELHQ HWFRXUHQWEBP EWDWHUFRP P H VLH «VIMBXUmP DP DQ DWRFLDVYH }
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' DQV XQH YIH DQWUHXWH DYDQW GH GHYHQIU
E«Q«YR® ¢ @ JD3HL 0 DU QIFN GLLLI HDMWDYHF VRQ
P DL XQH HOQWHSUMH DX VHQ GH @TXHWM Ha®
DWXWDIW @ &RJIDMATXH HW @ IDFWDMRQ  $XWL
TXDQG GV RU DQLVDWAXWY GH @ S«UMRQ %IRFKHV
FKHUFKHQWGX UHQIRUWLEY VH VRXUQHQWIDSIGHP HQW
YHW 0 DU QIFN TXL SUHQG HQ FKDWH GH P DIQ GH
P D'WH @ SUVH GH FRP P DQGH @RU DQIVDVRQ GHV
QDIVRQV @ IDFIDMRQ BNV HP IVHV HQ EDQT XH
HW ELHQ HOWQGX @RU DQMVOVMRQ GH @ \RILKH GHV
SDUMQDILHV HWE « Q< YRGBV GH @ S«UDMRQ Y%URFKHV
GX &RQWHIOGH 7HUWVRLULH GH @ + DXVM * DURQQH
3RXUUXRL 0 DUQIFN VBMAHGB HQIDI«H DXWL
VSRQVDQ«P HOW HW DXWL J «Q«UHXVHP HQW GDQV
@RU DQIVDVIRQ GH FHWH RS«DVIRQ "

3DUFH TXH B E«Q«ILFH GH @ S«UDMRQ SHP HWGH
ILQDQFHU GHV SWRMW SRXU GOV SHURQQHV HQ
VWXDMRQ GH KDQGIFDS HWTXH FBMAV @ WDIVRQ
GBWH GHO DU QIFN DX VHIQ GH GBMWRFIDVRQ

n.«3aE| nn..z3m ..E3 (0a0zX% ~"«?33.z (1" «AQ

,OIDXGW EIHQ  SHWRQQHV RX SOV SRXUM UHP SMFHU * «Q«UHXVH G\ QDP LTXH SUVHQWA VXU
VRXV OV ILROW SGIQH GH UHWRXUFHV HWGEG«HY WXWRXWSRXU RU DQIWHU GH J WDQGHV |-Vt
UXQIMDQWBN 3 HWRITUUDX] SHWRQQHV HQ WXDVMRQ GH KDQGLFDS QRV HQIDQW GHVP RP HQW
GHMRIH GH S@IMU GH ULH HWGH SDWIDJ H

x «¢czXk OAx «X.z J(O0Eese« ¢..z3 (03..n0X

&RPPH ® GW ODUQFN DYDQW GBWH
$GP IQMAUDWFH Mi VXLV mODP DQ } 0 DP DQ GH
0 DURQ FRQQXH GH VRXV ¢ @JD3HL FDU Ha®i
SDSLARQQH GH EWDV HQ EWDV VEBP HUHLGH GH VRXW
GDQWH FKDQWA UWS®IXUH SDURLVI

(IDDP -P H«QHWUIHTXHVD P DP DQ ®i P -P H
SOMUC¢ SDWBIHU IDILH @ -V P DIV FRQILH SXWW
@RUDQMVDMRQ GHV I-WV ¢ \D P DP DQ FDU 0 DURQ
SRXUDMRXE QHUT XHO XHV G« VLY
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' DQV XQ FROWA W «FRQRP LTXH GLILELBI R» GV EXGI HW GHV «VDEQAMHP HOW \R G\ @
EDMH @ FRP P DMMRQ 5' ) SRXWXIWDQV HRFKH VHY HIIRUWV SR XUDP «@R HU HQ @QHQ
DYHF BV SWRIHWRQOHY @ TXDMA GH YIH GHV SHWRQQHV DFFR PSDJ Q«HV SDUGH J D3 HL

( @ VDSSXIH SRXUFHMD VXUBN IHFHWHV GH (R SKUDVMR QEURFKHV O HQ HW
BV VX E YHOWRQV DFFRUG«HV SDUGHN | RQGDARQV HAR WDQLP HV GLYHW O HQ

& HWDIQWLT XH GH QRP EWHX[ «TXLSHP HQW RQWYX B MRXUFHWI DQQ«H SRXUDJI WP HOWAUMD YIH
GHV SHWRQQHV T XH QRXV G« HQGRQV HWT XH QRXV DIP RQV DX VHIQ GHV « VDE@AMHP HQW GX * HWY/
GX 7DUD HWGH @ + DXVM * DURQQH

| DFTXIMMRQ GH E=VRQV GH P DUFKH QRUWGLT XH HWXQ FKDURWWVHQVRUHOSRXU QO ( GH 0 RQV
P «QDIHP HQWG XQ HVSDFH VHOVRUHO SRXU 1 VHWYIFH 6$$6 GH QO ( $XViDQ 9DO) GIXW ¢
7RXGRXWH XQHVRE® LVAWDFAYHDX ) $0 GHO RQV WRLY FDEDQHV GH ®IFWWH ¢ Q0 ( GH &DWIDQHW
7TRARVDQ 7 WKWV SRXU®BN VSRUWIY GH G 6/ @ FWKDMRQ G XQ KFKHU¢ U 6$7 2 FFLVDAV ¢
) RXUHQV XQH VDE®! P XQUMIX[ DX )+ &GP RQW&E&DSHDV ¢ &R®P IHY XQ P DWDV ¢ HDX ¢
GHWIQDWRQ GH @ VD@ VORH] H®IQ GX IR\ HUGH YIH @ GHP HXWH ¢ 6 DIOW2 LHQV GH * DP HYLGBI WRLV
YRIVIKUHV VDQV SHWP LV SRXUQ 6$7 7UFDWEHWYIFH ¢ $ &L XQ EWV GH GIYDIH DUMFX®& 30 5 SRXU
XOQH SIMFIQH GDQV G 7D DXVDQW GH P DWUHY TXL FRQFRXWHQW ¢ DP «IRWIHU (DFFXHIO
Q«SDQRXMHP HOWHWDXVRQRP IH GHV SHURQQHV HQ MWXDURQ GH KDQGLFDS DFFXHL@HV GDQV
QRV«VEQAHP HOW

0 DIV ¢ GbJDBHL FHWDXWL ADQQ«H GHV G«IlY GHV YR\ DU HV HWGHV DYHQWUHV LHQGXV
SRWE®NJ WFHDX[ 1LODQFHP HQW REVIQXV

RS«UDMRQ 3\ IKDQGR WDYHUAH GHV 3\ WQ«HV ¢ SIHG ¢ FKHYDORX HQ Y«® SRXU GV
«DEQMP HOW GH GB* &®IP RQW&DSHDV GH GB* $XFK &RQGRP ) GIXWDQFH HWGH CB *
2 FFVD@Y BV NRXW/ ¢ 3DUV ¢ @ P ROVIRI QH HWDX[ %DQDUHV SRXUBN «VDE@AMHP HQW GX * HW/
XQ V«NRXU DX THWYDOG $ YLJQRQ SRXU QO ( GH &DWH@DX G ( WKVIRQGY XQ DWATHU VIK«aVUH
SRXUGN VHUYLFHV 6$96 630 6$+ GH 6DIOW2 UHQV GH * DP HYL@B XQ SIRMMDXVRXUGX FIQ«P D
SRXU GV «VDEQAMHP HQW G$ EL * DIADF HW) RIHQWD @ SDUAFLSDARQ DX FKDP SIRQQDWGH
) WDQFH GH MGR SRXU®N VSRUMV GH ) RUHQVQ DX P DUDWMRQ GH 7RXBRXVH ®  QRYHP EH
SRXUBN\VSRUMVGH $ XFK ® YR\ DJH ¢ / RQGUHV SRXUBN UKMGHQW GX ) + &RERP LHWY/

6 DQV RXEQHU®! SDWMQDUDWDYHF @/ LJ XH FROWH ®1 FDQFHU DI LQ GH UHQIRUIFHU® S U YHQWRQ DX
VHQ GH QRV «VDEQAMP HQW

8 QH P XOWXGH GH SURMW GLYHW HWYDU«V TXLRQWP DU X« BN HVSUW HQ GHV SHURQQOHV
DFFXHIQIHV ¢ G5 J D3 HLHWGHV SURIHWMRQQHM G« YRX«V T XL®IV DFFRP SDJ QHQW

(Q QRXV DYRQV HVSRIU GH SRXWXLYLH @ WDIVDMRQ GH QRP EWHX[ SURMW FRQFUHW DX
SWRIIWGHV SHURQQHV HQ WXDMRQ GH KDQGLFDS JWFH DX[ WHFHWIV GH CRS«UDVRQ EURFKHV

TXLXQH IRV GH SOXVD P RELMV« GHV FHQWDLOHV GH E«Q« YRBIV VXUBN WRLY G« SDUMP HOW
GH G5 JD3HL HWSHWP LV @ YHQW GH P LEaHY GH EURFKHV VRAGDULHV HW®! WDYDIOGH IRQG GHV
P HP ELHV GH @ FRP P WMMRQ DXSUBV GHV RUDQIWP HV TXL VRXVIHQQHQW Uk X2 LHP HQWGHV
SURMW VRFLDX|
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6«MRXW/¢ 0 IQRUIXH  WMGHOW) + &RQGRP

6RWAH/ RXGHOYIH@!  SHWRQQHV

6«NRXU3DUY  SHURQOHV6E$96 $XFK
6«NRXU&HQWU3DUFV  SHUWRQQHV'$ FFXHIOGH NRXUS XFK
3 DWIFLISDVRQ 3\ LKDQGR

3 DUFISDVRQ 0 DUVKRQ GH 7RX@RX\H

352-(76),1$18 6 7$51
$P «QDJHP HQWGH @ SIVFLQH H WUHXH ¢ B0 ( $ MLQ GH &KDQVIADF ¢ ) GRUHQVD

| BVDE@AHP HQWDFFXHIGY  HQIDQW HQ VWXDVMIRQ GH KDQGLFDS GRQW  HQ WXDVIRQ GF
SROKDQGLFDS &H VHUFH SRWAGH GlI«HOW «TXISHP HOW GROW XQH SLVFLOH
1 «DQP RIQV FH@{ FL UMW SHX DFFHVE® DX[ HQIDQW HQ VWXDVRQ GH SROKDQGLFDS
SRXWDOWHWHOMHOE BIXU ELHQ -WH ®IXU G YHRSSHP HOWVHOVRUHOHWP RWAXU DO
TXB OXU LQFOMRQ / HV WAKFWUHV DGDSWHY VROWWDHY VRXYHQW«@L] Q«HY HWP D
«TXLS«HV SRXUWSRQGUH DX EHVRIQV\S«FLLT XHV GH FHV HQI DQW HWGH BIXLY/ 1DP LGBV

| REMIFWM GX SIRMIWHWVGH UHQGH @ SLVFLOH DFFHWLE®1 ¢ VRXV BV HQIDQW GH @0 (

GBXQH SDUAHWGH SURGRQJ HUVRQ XVIIVDVMRQ VRXVWM BQQ«H &RQFU VP HQWFHD SDWH SDI

WRLYDP «QDJHP HOW HWHQVHWY

e 8Q «TXISHP HOWGEBFFHWELDA ¢ DX SRXUSHWP HWH XQH P IVH ¢ @DX HQ VRXW
Ve FXUME HWGDQV B LVS HFWGH @ GLI QLW GHV HQIDQW

e 8QH FRXYHUXWH GX EDWOQ DIlQ GH SIRWIHU GHV LOWP S«UHV HW SURGRQJIHI
GVMVDVRQ DX GH® GHVVHXWP Rl GRW

e 8Q MWWP H GH FKDXIIDJH SHURWP DQW J DIDQWIADQWXQH Vi#P S«UDWH GH @BDX
DGDSWH DX[ EHVRIQV VS «FLLT XHV GHV HQI DQW

352-(76),1$18&<6 +$87( *$5211(

e 3RXU GV DGXOMHV DFFRP SDJQ«V GDQV
®V) R HY GHV «TXISHP HOW DGDSWV
SRXU GIXU RIIUU G«WIQW MX] RX
WP XOMRQ

e 3RXU GV SHURQQHV TXL WDYDLOHIQW
YRIXUHV VDQV SHWP IV «TXISHP HQW
SRXU @ FWDWRQ GH WXFKHY HW @
IDEUFDMRQ GHP HO

e 3RXU®N HQIDQW FDEDQHV ¢ KLWRILH
«FR FRQEXHV IDEUTX«HV HQ ) WDQFH ¢
SDUAMJGH EDUIT XHV GH FK-QH P DL
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( YHOQH / XFRWH 5RXJIHU 3 UMGHQWM
GH @ 1$3(, 2 FFVDQH D RUW DQM« BV
HW QRYHP EWH VRQ P LQDILH DQQXHO
GHWIQ« DX[ SWRIHWIRQQHY SHURQQOHV
DFFRP SDJ Q«HV HWSURFKHV DIGDQW
D YAHQWDVBQFH GH TXRL SDURQV QRXV
H DFVP HQWD 7HO«VIDMG | LOFRQGXFWAXU
GH FHV GHX[ MRXWQ«HV GH WDYDIO HQ
SUMHQFH GH 0 RQVHXU / XF * DVIDX
3UMGHQWGH @ 1$3(, QDWRQDOHWGH
0 ROUHXU ' IGIHU -DIIWH ' LWHPWAXU
* «Q«UDOGH @ J HQFH GH 6 DQW 2 FFVIDQIH
$SUV GV UHI DBV FLRIV«V DXVRXU GH @ ViK«P DWTXH D$FFRP SDIQHU® YIH LOWP H DiIHFYH HW
VH XH@ E VBIQ HWWVXIYIH @OWHUHOWRQ GH 0 RQVIHXU ) LDQERLY %HUDDUG ' LLHFVMAXU * «Q<UDOGX
* $3$6 \VS«FLDDMA GH @XVRG«VHLP LODURQ HWGHV S DI XHV LOFOMYHV

31X X% XO0Ez "OXJi®Pt(°n° &B3° {0 OO ©° Ne@ -2 NOu

&HWA MXU«H GX  QRYHP ELH VBMWRXYHUM DYHF QOWWHOMRQ GH / XF * DVDX 3 UMGHQW G
@ 1$3(, TXLDWSSH& B LY B HAMHOWHOGH @4QJ DI HP HQWFUDWAXUGH @HQ HWGH YDBIXU
m$ @HXH R» GNP RG2 GV GH VRAGDUW VXUBNT XHY VBMAESVIH @ SROAT XH GX KDQGLEDS VRQWLHP 1)
HQ FDXVH FHWH GLP HOVMRQ GH @4QJ DI HP HQWDWRFLDW HASOXVIP SRWDQVA TXH NDP DLV }

e /DP DAQ«HVHWSRXWXLYLH DYHF GHX[ V«TXHQFHV

m( QWHP RQWH GH @QGLYIGXDOWP H HWFUVH GHV LOWIKVRQV T XHIB SOFH SRXU@HQI DI HP HOWDWRELDVI * }
$YHF &MUH 7KRXY SWMGHOWA GH/ H 0 RXYHP HOAWDWRFIDW _0 DURQ &RVSHIHF UHVSRQVDE®! FRP P XQLFDVIRC
HW SDUMQDUDW FKH| ' HWMQ &RP P XQ _ $®f DQGWH * UWDXG GUHAWXU GH @®FURQ SKIMQUKIRSITXH FKH]

) RQGDVRQ GH ) DQFH

M9 HW XOH VRFL«W GH @QJ DI HP_ HOW' 4 XDWH VF«QDURV ¢ GXRU] RO }
$ YHF <DQQIFN %DQF SUMGHQWGH/ D) RQGD HWGH ) XVWKUE BV

e /BSYV P IGLVBIWASRXU/XLYLDYHF & SDUDJI H GHV ERQQHV SWDVT XHV GX WVHDX 8 1 $ 3( ,
3 UMHOVIMRQ GX /DERWVRILIH GH @QIDIHP HOW8 QDSHL XQH G«P DIFKH P «VKRGR®RJI LT XH SDUAFISDWYH H)
FREFROWAKIVIA
$ YHF 5 DSKD- O%HUDP RQW WDYDI@BXU ¢ @ 6$7 GH @ SHL GH @ %RXF® GH @ 6HOH _ -HDQ 3IHUH " XU XHIC
SWMGHOWGH @ QDSHL1 RXYHM@H $ TXIMDIOH _3 KIASSH 3DVT XLV GULHRFVXUGX ST G WDYDIOGH @ SHLGX / LERXUWDLY
0 DUH / LlOH" HYRUWRQ FKDUW «HGH P DMMRQ HQJI DI HP HQWILP SDRWWRFIDCHWDSSXLDX WWHDX ¢ @ QDSHL

' HX[ VIDE BV LRQGHY ROWECT U« FHVWH NRXUQ«H VXU®! SDWIRI H GHV ERQQHY SUDWIT XHV GHY DWRFLDMRQV GX_Uc\VHDX
8 QDSHL

$YHF  $QGU« %RQQIHU SUKMIGHQWGH @ SHL / HV 3 DSLARQV %DOFV $ URQGIMHP HOWGH 6DIOW2 P HU_3KIASSH
-RWH DGP LQMADWAXU P HP EWH GX %XUHDX HWSUWRIHWRQQHOHQ ( 6$7 ) WG«UF * RWR GLLHFAXU J «Q«DOGH
@ GDSHL 1 RXYH@NV &V G$ P RU_/ IRQHOYHUMRQ GLLHFMAXUGX ST® TXDDA HWG«YHRSSHP HOWGH @ QDSHL
0 DID@ $XGWV GUHAWMFH DFIRQ DWRFIDWYH GH G GDSHL ' RP IQITXH 0 RUHDX  SUMGHQWDGNRLQW GH
@ GDSH@ DWRFIDURQ ) WG«UF 6RXGRQ SWMGHMGH E/ HV 3 DSLARQV %DMQFV GX ) LOMA/ UHE
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JHV  MIQ HW  VHSWWP EWH GHWHU VH VRQW

WIOXHV OGN P DWQ«HV GEQWJIWDARQ GHV
QRXYHDX[ SURIHWRQOHY &H VROWSOXV GH

SHURQQHV TXL RQW «\W DFFXH@HV SDU GV
«TXISHV GX 612 JH 6RFIDO 1 RAWH YRARQW HVAGH
SHWP HWH ¢ FKDFXQ GH VH VHQVL DS SDUMQLU ¢

XQ FR@FW SRUMUGHV YDBIXW FRP P XQHV VRXW

HQ WDOVDQWD® GLYHUAW GHV VAUIVRILHY HWGHV
P «VIHY

AXa 03

&HWH DQQ«H @TXISH 5+ D SIRSRW XQ QRXYHDX
IRUP DWSHWP HWDQWGH IDYRUVHU BNV «FKDQJHV HOWH
SIRIHMRQOHY VRXW HQ G«FRXYWDQW GH P DQEH
G\QDP ITXH BV VXMW WDQWHUDX[ LP SXQV SDU @
' WHPIRQ * « QDB DVAOHLY RQW«W SURSRWV VXU @
7IDOMRWP DARQ VRFLAVD®! GHV 2 UDQMVMRQV @
7WDDOMRWP DMRQ GH @ IILH @ 4 XDOW HW HQILQ OV
6\ WP HVGBQIRLP DVRQ

&HWH P DAQ«H SHUP HW«J DBIP HQWGH GIYHU B! YRLB! VXU
O FRP S®{ W GHV ILQDQFHP HQW GH P HVXUHU® FKDQFH
GBYRIU¢ GLVSRVMRQ XQ 6 HUYLFH GH 6 DQW $ XVRQRP H HW
HQILQ GH P HWAH XQ YIMDIH VXU BN SURIHWMRQQHY GH @
' WHPIRQ GHV 5 HARXUFHV + XP DIOHV HWGH @ ' LLHFVIRQ
* «Q<WDBI 0 HIFL ¢ VRXV SRXU ®IXU SDUAFLISDMRQ HW
P SOFDVRQ

m8 QH EHGBI P DQI2 LH GH VBQIRWP HUVXU@ J DSHL 2 Q SHXWP HWUH GH\
YIVDJ HVVXUGHVQRP VHWEBMADI UDE G }

mO0 HUFL SRXU FHWH NRXW«H TXL SHWP HWDX[ QRXYHDX[ VDD@U«V Gk

FRP SUHQGLH ®f IRQFVIRQQHP HQW ERLI DQIVDMRQ HWBN UHWRXUFHV G
@JID3HL}

m -BL DSSUV GH QRXYH®N FKRVHV QRVDP P HOW VXU @& S@X
LQIRWP DVIT XH T XH QRXV XVUIVRQV T XRWGLHQQHP HQW}

I "1 ..x"1A0z!'0
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3 RXUDQUELSHU BV «YROMRQV GH QRV P «\IHLY/
HWJ DIDQUU XQ VRF®! GH FRP S«WQFHV VRAGH
QRXV MQERQV BIVS$ WITHW &DS &RP S«\WQFH
&HV DVIHY FRADERWDWY RW DQLV DX M2 JH
HOWH RFVREWH HWQRYHP EWH UcXQLAHQW BV
' 8* 6 55+ HW58,6 DXVRXUGEKQ REMIFW FOLU

,GHOW LHU BV FRP S« VHQFHV HWHQWHB SDU
LA WH HW FR FROMXUH OGN IRWP DURQV
Q«FHWDLLHV SRXU

58,6 ' 8*,6 HW55+ WH UWXQMHOW SRXU
FRMHU ©V WHIDWGEV  IGHOWIHU OV
FRP S«WIQFHV FQV ¢ G«YHRSSHU HWSURUVHU
®VEHVRIQV HQ QHQ DYHF BV HOMIX[ GX VIAUDIQ

| .«X AX.z

&KDTXH VHWMRQ GH  KHXUWHV IDYRUWVH @&FKDQJ H
@ FKLDWNMW HWOD SUMH GH G«FIMRQ FRE@FAYH
&HWH G«P DUFKH MVBROWUW GDQV XQH YIMRC
SDWJ «H

o ' «YHRSSHUGBVRDBIQW

e $FFRP SDJQHU® WDQMRWP DURQ

e 5 HQIRUFHUQRWH FX@XIH GX G« YHRRSSHP HQW

/HV DWAIHY VRQW @ SWHP 12WH «VBSH GEXC
SWIRFHWXV J®EDO FRP SIHQDQW VRQGDJIH
DUEMDI H HMUHWMXVIRQ  SRXU EaVIU XQ 3@Q GF
' «YHRSSHP HQWGHV &RP S«WQFHV SOXUDQQXH
DGDSW ¢ QRV Uk DDV VIAUDIQ
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5 HVRXUVXUQRV GHP L NRXLO«HV 3 RUAMV 2 XYHUWMV
0 $6)DXWIQH 0 $6 GHV&KDP SV3IQWRQV

&HWH DQQ«H HQFRUH QRVGHP L NRXUD«HV 3 RUMV 2 X YHUHAY RQWIHQFRQW XQ EHDX VXFF2 V
3RXU® GHX[ [2P H DQQ«H FRQWFXVIYH QRXV DYRQV RUW DQlV« FH IRWP DWIP P HUAI TXL SHUP HWGH
IDULH G«FRXYUUQRV P «VIHY HAWQRV «VDE@AHP HQW GH @OQWUHXU $ YHF FHV GHX[ QRXYH@V «GIMRQV
QRXVFRP SVRQVG\RWP DIV «Y«QHP HQW'3 RUMV 2 XYHUMV RU DQLVAV HQ VHX®BP HOWGHX[ DQV

8 QH EH@H SDUAFISDMRQ &KDTXH MXU«H ¢ @ 0 $6 )DXWIQH FRP P H ¢ @ 0 $6 GHV &KDP SV

3IQVRQVD WXQLSBVGH  SDUAFLSDOW VRXV YHQXV VBQIRWP HUVXUQRV «VDE@AHP HOW G«FRXYUU
QRV P MRQV HW«FKDQJ HU DYHF BV «TXISHY &HV P SV GBFFXHORQWSHWP LV GH SUVHQWAU GH

P DQI2 tH FRQFU Vi BV VS «FLLFIWY GH @FFRP SDJ QHP HQWHQ 0 $6 HWGH YDRUVHUGIQJ DI HP HQWGH

QRV SRIHMRQOHY

" HV UHVRP E«<HV FRQFG VAV , @AXH GH FHV MXUD«HV SOMHXW/ LHFUKWP HQW HQ &' ' HW&' , RQW
SX ~WH WDDV &HV UVXEDW FRQILLP HOQWEQWU-WGH FH IRIP DWSRXU G« YHRS SHUQRWH YLYLIHUGH

FDQGLGDWUHY HAWRXWQLUQRV E HVRLQV HQ LHFUKVIAP HQWQRVIDP P HQWUXU®NV | RQFPRQV HQ MQURQ

1 RVHP HFIHP HOW

o $X[ SDUFLSDQW SRXUBXUSUMHOFH GIXUFXURMWY HWBIXWY/ « FKDQJ HV FROWUKFIV

o $X[ SURIHMRQOHY LOWAYHQDQW T XLRQWS U VHQW BIXW/P «VIHWY DYHF SDWIRQ HAWDXVIKHQWFLA

o $X[ «TXISHV P REIMAHV SRXU @RUDQMVMRQ GROW @QYHWIAHP HQW D SHWP IV ® ERQ
G«<URX®P HQWGH FHV MRXLQ«<HV

e . ) WQFH 7WYDIOSRXUVRQ DFFRP SDJ QHP HQWHWW/D FRQWEXVRQ ¢ @ GLIXVRQ GH & Y«QHP HQW

8 QH G«P DUFKH T XLVBQVFUMGDQV @ GXWH $X GH® GH FHV 3 RUMV 2 XYHUMV QRXV FRQUQXRQV GHSXLV ¢
—“VUH SUMHQW RW/ GH QRP ELHX[ «Y«QHP HQW HWRUKP VGH @P SERLH WLOH DILQ GH LHQFRQWHUGH QRXYHDX|
SXEQFV HWGH IDUH FRQQDWH BN P «HY GH @FFRP SDJQHP HOQWHWGX WRIQ DX SOV JWDQG QRP EWH

/ BIQWHP E®1 GH FHV LQMDVIYHV SDUAFLSH SGLOHP HOWE @ YDARUVDVMRQ GH QRVP MMRQV GBFFRP SDJ QHP HQ
GH VRIQ DXS VGHV SHURQQHV HQ WKDVMRQ GH KDQGLEDS
. VRXVAV HWRXV XQ JWDQG P HIFL ( WIHQGH]  YRXV SRXUQRV SURFKDIQV «Y«QHP HQW
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/H MO ® ) WQFH DGRSVDIW@® @RL GV m @RL 9HIO} UHDMIYH DX[  LOWIWKVIRQV
VRFID®NV HWP «GLFR VRFIDBN SRUMH SDUGLP RQH 9HLO DRWY P LOMAH GH @ 6DQW &H

W[ Vi P DUr XDOWD FRQWIX« XQH DYDQF«H P DMIXUH GDQV @ UHFRQQDMDQFH GHV GLRIW
GHV SHURQQHV HQ WXDVRQ GH KDQGLFDS HWMD WAKFWUMRQ GEXQ DFFRP SDJQHP HQW
DGDSW KXP DIQ HWGXWE® ,0D LOWDXW XQ FDGUH HWHOMHOSRXU @ FUKDVRQ HWO®

IROFURQQHP HQWGHV «VDE@AHP HQW HW\VHUYIFHV P «GLFR VRFIDX[ SRVDQWDIQWL. GV
IRQGDVIRQV GH @FVIRQ T XH QRXVP HQRQV DX TXRWGIHQ &HW GRLHVAMD SLHULH DQJ XMILH

VXU @T XH@ RQMUHSRV« BV @R VRFIDBV HQ IDYHXUGX KDQGLFDS HQ ) WDDQFH SHQGDQW
XQH WHQVDLOH G DQQ«HV ( @V RQW«W FRP S@WHV SDUMD @RLGH GV GH O«J DOW

GHV GLRIW HWGHV FKDQFHV GH @ SDUAFLSDMRQ HWGH @ FIVRR HQQHW GHV SHWRQQHV
KDQGLFDS«HV SOXXV VXFFLQFWMP HQW DSSH&H &L GH QQFOMRQ TXH QRXV DYRQV
F«REWH®! 1« YUHUGHQLHU

M8 QH VRFL«\WW MO HWKQH VRFL«WE T XLUHFRQQDAWMD GLI QU GH FKDFXQ
TXH@V TXH VRIHQWHV [ DI LAY } 6LP RQHIHLO

&HWMA &L 9HO D «JDBP HQW «W , KHXWHV SWFWV XQ @&FKHU

@ERXWAMP HOWGEQ (RQJ WDYDLOGH
P RELMVODMRQ GHV IDP L@V HW GEQ

P LDV H DWRFIDW GRQWQRWH
P RXYHP HQW HW  GUUHFWAP HQW

K«UMHU / HV SDUHQW \RXYHOWLR@V
IDFH DX KDQGLFDS GH ®IXUHQI DQW\H
VRQWXQLY RQWSUY @ SDIRGI HWRQW
DJ L SRXU REWHQIU @ WHFRQODMWDQFH
HW ® GUQW GHY SHURQQHV HQ
VWXDMRQ GH KDQGLFDS / BVSUWGH
FBMV FHMWW YIFVRUH GH @
VROGDUWY HWGH @ FROYIFVIRQ TXH
FKDFXQ TXHEN TXH WRIHQW VHV
FDSDFIV¢V D GLRIME XQH S@FH GDQV
O VRFL«\W
3RXU F«@EWHU FH FLQTXDQWEP H
DQQLYHUDILH QRWH  DWRFIDWRQ
G5 JD3HL D RWDQM« XQ «Y2 QHP HOW
WV P ERATXH |RUV, QMD®P HQWS U YX
® MO ® IDAMHP EGP HQWD
GY% -WH WHSRUK HQ WDIMRQ GH @
FDQIFX®!  &BMN ILQDBP HOW O
VHSWP EWH TXH @ FRP P «
P RUDARQ D SUV VRXWMVRQ VHQV VXU
®V WRY SOFHV GHV FKHIV @HX[ GH
QRV VMUIVRILHV GBFIRQ  $ &L $ XFK
HWZ RXERXWH

VP XOBQ« GH FLQT XDQW EDERQV D
HX @HX VXUFKDFXQH GHVWRLY S@FHV
&LQTXDOQWA EDARQV SRXU FLQT XDQWA
DQQ«HV  GBIQIDIHP HQW  SRUMXLW/
FKDFXQ GBXQ P HWDJH WGLl« SDU
XQH SHURQOH HQ WWXDMRQ GH
KDQGIFDS &HV P RW HP SUHIQW
GBP RVRQ GH IIHUWA RX GBS« DQFH
RQW IDSSH& @ WIVRQ P -P H GH
QRWH DFVMRQ DWRFIDWYH  IDULH
HOWIQGIH @ YR GHV SHURQQHV
YDRUWHU ~ BXU  MQIXDMUW  HW
GIHQGWH ®XU GWRW ¢ -WH
SGLOHP HQWDFWIFHV GH GIXUYIH &HW
IQWDQW GH FRP P XQIRQ D WXQL

3DIHQW 3 HUWRQQHV DFFRP SDJ Q«HV
3 IRIHMRQOHY «XV 3 DUMQDLLHV HW

FIVR\ HQV GDQVXQP -P HKRP P DJH
¢ GVSUWGH @ QL9 HIOHWE @&QHWI LH
P LOVDQWA TXL FROWOQXH GBQVSLIWHU
QRVG«P DUFKHV

$ X GH@ GX VRXYHQIU FHWH F«&EWD
VIRQ QRXV IQYIW ¢ SRXUXLYLH O
P RXYHP HOWHQIDJ« IO D DQV
%V  HOQWP E®I  XQH  WRFL«W
VIRXNRXLY  SXV  LOQFOXMYH  WHVSHF
WHXVH HWWRQGDLLH
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/ DQF« FRP P H kSRQWH DX[ DWWQWAV GH P RGHUQLVDVMRQ GX VHFWAXU P «GLFRGERFIDO B D3 MQ GH
WDQVIRWP DARQ GHV (6$7 E YMH ¢ IDILH «YROXHU BN «VDEQAHP HOW HW\HUYFHV GEBFFRP SD
JQHP HQW SDU ®f WDYDIO SRXU ®V DGDSWU DX[ QRXYH@NV H LJHQFHV GERQFOXMRQ \RFID®! HW
SURIHWIRQQHT GHV SHWRQQHV HQ WX DVIRQ GH KDQGLFDS

3V TXXQ MP S®I FRXS GH SHIQWXUH DGP IQMADMEH LOVH YHXWXQH UHIRQW GHV SUDMITXHV GHV
RL DQLWDVIRQV HWGHV [LQDDWY P DIOWAQLU HWG« YHBRS SHU GHV DFVIYIW DGDSWYHV VRXWHQ RXYLDQW
GDYDQVRJ H GH SDWHUHGN YHW @ SERLHQ P LOHX RUSLODLLH HAYHLY GOXVRQRP LH

/ HV J LDQGV D] HV SRXUGN SHIRQQHV HQ

VWX DVIRQ GH KDQGLFDS
3DUFRXW/ SHU/RQQD@V« HWUHQIRUFHP HQW $ P «QRIDVRQ GHV FRQGIMRQV GH WDYDLOHW

GH@FFRP SDJQHP HQW GH WP XQ«DVRQ

e 0 HWMH HQ S@FH GHV SLIRMW LQGLYIGXHY e S5HSHOWU GV P RGDOWV GH WP XQ«WD
GBFFRP SDIQHP HQW P IHX[ DUAFXGV VRQ @V GLRIW VRFIDX[ HW® WHFRQQDLY
«YDOXDAWRQ GHV FRP S«WWIQFHV REMFWYV VDQFH SURIHVMRQQH GHV WDYDIABIX WY/ HQ
SWRIHWMRQQHYRX GHP DIQWHQ HQ HP S®L (6$7 DARFDARQ GH WDYDIO LQFOXMRQ
SWRWJ « VXLYLVDQIVIDLLH HWVRFLDO GDQV GHV SDUFRXW/ T XD LDQW

¢ )DYRUMHU @ FRERQWKFVMRQ GX SURMIW e OLWHX[ IRWP HU HW\RXWQW BN «TXISHV
DYHF @ SHURQQH HW\D IDP L@ SRXU DFFRP SDIQDQWAN SRXU W«FXUMHU GV
J DIDQUUDXVRQRP IH HWFKRY] SDUFRXW/

' «YHRSSHP HQWGH @QVHUARQ HQ P LOHX

RUWGLOQDILH HP SARLDFFRP SDJ Q«

e SHQRRIFHU OGN GLMSRUMIV —GBHP SE&L
DFFRP SDJ Q«} HW®N SDWHHEBN YHWY GV
HQWHS UVHV RUGLODILHV SRXUFHTBV HWFHX]
T XL ® VRXK DIVAQWHWHQ VRQWFDS DE BV

e 0 XOWSAHU GV SDUWMQDUDW GRFDX[ DYHF
®V HP SR HXW/ SOWARWP HY GBP SELHW
GLVSRVMIV GBS SUHQWADI H

* RXYHUQDQFH ~ FROWDFVWKDOVDMIRQ  HW

| LODQFHP HQW

' RMUGN (6$7 GH FDGLHV FROWDFVXHY
HOWH DXVRUWY \DQWIDLLHV \RFIDBN HW
JHWIRQQDILHV F@ILY DSSX\ «V SDU GHV
IQGIFDWAXWY ~GH  TXDDA HW GH
SHURWP DQFH

e 5«IRWP HUGV ILQDQFHP HQW SRXUUHQGH
SRWE® @ GLYHUILFDURQ GHV DFVIYIWY

' LYHUM LFDMRQ HW P RGHWLDVRQ GHV HW@BP SRLDFFRP SDJ Q«

DFVIYLVAEV

o $GDSWUGRIIUH GBFAYVY VRX\VGADIVIDQFH 3 DUMFLSDVIRQ GURIW HWT XDAW GH YIH
SWIRGXFURQ VHWEHV QXP «UTXH (6$7 ¢ 5HQIRIFHU® SM@FH GHV XVDJ HY GDQV BV
HQWHS UVHV DGDS\WHY DFVIVIVKY SURWL] «HV G«FIMRQV OWDQFHV FRQFHUIMRQ HW
LOQRYDQWAV SRXUWSRQGUH DX[ P DUFK«V DP «QRHU@FF2V DX[ GLRIW ¢ @ VDQW
@RFDX[ HWRIIUUGHV SDUFRXWY SURIHWRQ DX QRIHP HQWHWDX[ GRIMLY
QHW YDUKV o 9HAUC @ FROWQXIW GX VRXVIHQ VRFLDO

o (QFRXWDJHU @QQRYDARQ QXP «UTXH HWP «GLER®BM FKRERJ LT XH

«FR®RJIIH FIWFXIW FRXUWV SRXU FU«HU GHY
HP SARLV ¢ YDBIXUDNRXWH



TOX( ..33 X«

0 @Vt °N-8\NvV° @

/ H S@Q VXVFIIA HVSRLLY HAWUVHUYHY &9 SRUMI LOSLRP HASOXV GIDXVRQRP IH GHV RSSRUMQLKY
SURIHVMRQQHIDN HWXQH P HLGBIXUH DGDSVIMRQ GHV/( 6$ 7 DX[ WDDALV «FRQRP LT XHV

0 DLV GHVLQT XLV GHV SHUAAMQW

&HWIDLQV FUDLI QHQWXQH SUHWIRQ H FHVMYH YHW @P SE&RLRUBLODULH SRXUGHV SHWRQQHV T XLRQW
EHVRIQ GEXQ FDGWH SIRWJ« @ IHP HWWH GBFIVIWY GRFDBN |WDJ LBV RX HQFRWH GHV P R\ HQV
LOWXIIMDOW SRXU P HQHU @ WDQVRWP DMRQ \VDQV G«JWDGHU @FFRP SDIQHP HOW / HV
SWRIHMRQOHY DWRFLIDARQV HWXVDJ HY DSSHABIQWGRQF ¢ XQH P IVH HQ  XYUH SUWRJUHWYH
ILQDQF«H HWFR FROWAX LW

n° " 3°A8 @8 NI 33°@3 Anid® j - -4®858 N-Ni °Ni -\w@ J

0 RGHWQIHU GHV WAKFWUHV KIWRUT XHY VRXWHQ RXYWDQW GHY VUDMIFVRILHY YHY/ GDYDQVIDI H
GEXVRQRP H HW GBP S®RL 6RQ VXFF2V G«SHQGWD GH @TXIIEWH WRXY« HQOWH DP EMRQ
GEQVHWIRQ UHVSHFPWGHVY EHVRIQV VS «FLLLT XHV GHV SHWRQQHV DFFRP SDJ Q«HV HWP R\ HQV DARX«V/
SRXUDFFRP SDJ QHU®! FKDQJ HP HQW/X UGN VIAULIVRLLHV

I /<0(1768218&5(76' (0,6( (1 895(
$8 6(,1"' (/B*$3(,

&HWH QRXYH@H SROAT XH VRFID® G«I1QIH GDQV & FDGWH GH @ &L SRXU M

SGILQ HP SRLGX HWGRQWBIV P RGDOKY ROWW SUKFLV«HV GDQV
® G«FUHWGX HVAG«M HITHPVIYH VX UFHWDLQV SRIQW GHS XLV O
H DX VHIQ GHV «VDE@AMP HQW GH @ J D3 HL HWYRQWAH G«S@\ HU

SWRI UHAMYHP HOW

o /HV WP XQ«UDMRQV GHV WDYDIGHXLY « YROXHOWHWAVRQWFDEX@HV VXU @
EDWHP QP XP GH GX 60 ,&

e /DFRWDARQ ¢ @ 0 XVXHI HASUMVH HQ FKDU H ¢ KDXWAXUGH SbuU
@ JD3HL

e $YDQVIDJ HVGLYHY FRITWHWFDGHDX[ FKaTXH YDFDQFHV

3 DUDLAGBIXWY BN ( 6$ 7 RQWWLI Q« GHV FRQYHQURQV DYHF ®N5 «VHDX[ 3 XEQFV
GH ®P S®L 53( HWON 3OWIRWP H (P S®L $FFRP SDIQ« 3($ GH
FKDTXH G«SDUMP HQW + DXV * DURQQH * HW HW7DLD DIQWL TXBYHE OV
( QUHSUVHV'$ GDS W HV SRXUI DYRUMHUGH S DWHUHEBN S LRI FVMRQQHIBV
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3 DUT XHOKVDE QAMHP HOWAWAV YRXV DFFRP SDJ Q« "

-H VXLV DFFRP SDJQ« SDU®1) $0 6W2 LHQV GHSXLY GKEXW ’ ’

NDQYLHU HQ DFFXHIOGH NMRXU ( Q VHSWAP EH NBL

FRP P HQF« GH @®FFXHIOWAP SRWILH SRXUP BDELWHU ¢ ) WG« UF

@P =P HYIHTXH GV QWAL & ROQVHL@BHUVIAULVRUDO

+ DXVH * DURQQH

4 XH@I HWWRWH NMXW«H WSH"

-H IDLY EHDXFRXS GH VSRUV HWGH ViK«aWH QRVIDP P HQW
VXU FHWLOHY DFAMVYY DYHFE 31 ) R\HUGH 91H - H VXLV W8 V
P RVY« @ SIMFIQH P H IDMIXQ ELHQ IRX HWRQ SW<SDUH GV
FRP S«\IARQV HWWIRJ HV

/HPDAQ NDUIYH ¢ K  TXHTIXHRL SOXV WWSRXU
FRP P HQFHU ®f ViK«a\WH HWWH SDUWV &1 VRIUE K SRXU
SUHQGH B EXV HWHVRXUQHUE @ P DIVRQ

$YH YRXV«W VRAFW SRXUHNRLQGH B & RQVHIOGH
7HUWMVRILH 6 LRXL SDUT XL"

%4HQ VWAJRWY GXQ &96 ) $0 ) R\HUGH 91H @ TXHWRQ
P B «\W SRVH HANDLGH VXLV «\W HP ED@®

3RXU XRLDYH YRXVFKRM-GH WkSRQGWH IDYRWDE®GIP HQ
¢ FHWH SLIRSRVMRQ *

3RXU DFFRP SDIQHU ®i P HX[ SRWE® GV SHWRQQHV
@<HV ¢ XDQGLEDS

$ TXRLVHUAKQ &RQWHLOGH 7 HUIVRRILH "

$ Wl QFKLWHQWHP E®! VXUBN SIRMW HQYHW BV SHWRQQHV @x<HV DX KDQGLFDS ¢ |DILH DYDQFHU
GV FKRHV

( AV YRXVDFFRP SDJ Q« SRXUDSSU<KHQGHUFHWI QRX YH@! | RQFURQ "

0 DGDP H ) WkJIHW HVWP D P DUDIQH Hai P H FRQVHIGH HWP BFFRP SDIQH ( @1 P BSDX®1 GDQV BV
Gl « IHQWAV UX QIRQV & RQVHLOGH VIAULVRILH HW& ROVHLOGBIGP LODMADVMRQ

4 XHSHQW| YRXVDSSRWWAU'

&H TXH Ml SHOW DSSRWMU FBMM DLULH DYDQFHU BV SIRMW SRXU GV SHURQOHV @xHV DX KDQGLFDS
GDQV @ SRUVIY W

$YH YRXVXQREMFW SDWAFX@HU"

) DLLH DYDQFHUGN SLRMW LSRWE®I DX P D[ lP XP HQ ®VDFFRP SDJ QDQWGDQV BIXW G«P DUFKHV HW
BIXW/ GL I LEXQV



4 XHOHWWRWH S DUFRXUY/ SURIHWRQQHO!

(Q NBLIDMKQWRIHGH P RLY - H VXL HQWKH
¢ @6$7 HQ DWAAHU GH FRQGIMRQQHP HQW HQ
NDQYLHU

&RP P HFBVDIWAS«VIAL MI P H VXLY @WA<H HH VXLV
HQWH HQ DWAQHUGH P « FDQLT XH HW HULRQQHUH

(Q M VXLV HQWKH ¢ GMACHUGH P DERQQHUH
TXLP H FRQYLHQWP IHX[ $ FH NRXUMI VXLV @ SOXXV
DOFLHOOQH GDQV XQH « TXISH  SHWRQOHV

(Q NBLUHP SRUA ®f IV LIRSK«H GHV ) HP P HVE
HQ (6$7 TXL D WFRP SHQW P RQ SDUFRXW
H FHSVIRQQHO

(Q NBLUHOX @ P «GDL@ 9 HPP HIOGHV ~ DQV
GHWDYDIOHWNBL « W « OXH DX &9 6

4 XHYRXVDSSRUMA YRWHP IMRQ DX VHIQ GX
&RQWHIOGH 7HUUVRILH *

(Q NBL «\W FKRIMH FRP P H DGP LQMADWIEH

SRXU UHSUWMWHQVWAU GV WDYDLA@IXW/ GX 7D &BMNV

WV IP SRUBDQWSRXUP RL FDUFH® P H SHWP HWGH

UHS UMHOWAU B KDQGLFDS HWGH P RQWHU FH GRQW

QRXV VRP P HV FDSDEG®N GH IDUH «YRXXHU GV
FKRWHV HW OGN P HOWOAYV GHY SHURQOHV
FRQFHUDDQW® ( 6$7 HWFHD P H SHWP HWGBWH
SRUM SDUR®! GH VRXV BN WDYDIGBHIX LY GX 7DD

( WH DGP LQMADWFH P H SHPP HWGH FRP SUHQGUH
® Gl «UHQFH HQWH XQH $ WHP EQH * «Q«D® DYHF
WRLY ELDQV HWKQ &RQVHIOGEBGP LOMADVMRQ R» ERQ
SDUB GH @ YLH GHV « VDE@AHP HOW GH @ J D3 HL

%

9 D&XUH
&RQVHL® UH VIHUIVIRUDA

7DD

- H VXLV KHXUHXVH GH VRXVMQLUP HV FDP DUDGHV HQ SDUMQDUDWHWW P H VHQV XV TXDQG RQ P H

GHP DQGHP RQ DYLV

3DURLY 1O\ D GHV GRFXP HQW GLIIFI®V ¢ FRP SIHQGWH O IDXGWDIW SWYRIU XQ DXWH
DGP LQMADVAXUSRXUP BIGHUS FRP SUHQGUH FHVGRFXP HQW ¢ @YDQFH

“H WXLV FRQWIHQW TXH GV LQIRP DARQV TXL VRQW FRP P XQITX«HV ®RW GHV &RQWMHLY
GBGP LQMADMRQ HWGHV $ WHP EQHV * «Q« DBV GRLYHOWUHWIU FRQI LGHOWHN HWQH SDV -VWH

SDWIDJ «HV
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4 XHOHWWRWH S DUFRXU/ SURIHWRQQHO'

-H WXLV DFFRP SDIQ« SDU ® )RI\HU GH 9IH GH

&RQGRP GHSXLV DQVHMADYDICHI ¢ @& 6$ 7 &XIMQH

- BL«W HS«k SDU®BI FKHI GH VHWYLFH DS V DYRLUIDIW

SOMHXW/ WIDJ HV HQ FXIMQH ( QP =P HWP SV NBLHX

® SRMELDA GH E« Qx| LEIHUGEXQ K«EHU HP HOW &KUWRSKHU
-HWDYDI@H GH K ¢ K ¢ @ SWSDUMRQ GHV & ROQVHL@HUVIAULVIRUDO
WHSDV QRVDP P HQWSRXU®N FR@® J XHV GHV HVSDFHV £ HUY/

YHUV

4 XH@V VROWYRY DFYIVR V"

" HSXLV  DQV M IDV GHV HOWDLOHP HQW VSRUAV
VRXV GV MIXGLY -H SWDWIXH & KRFNH VXU J D] RQ
XQH DFIYIW HOFRWH FRQILGHQWH@ GDQV ™1 * HY HW
NDLG«M MRX« HQ «TXLSHGH ) UDQFH

4 XH@ D «W YRWH P RWYDMRQ SRXUHWRIOQGWH G
&ROQWHIOGH 7HUIVRILH *

$X VHOQ GX IR\ HU XQH LQIRWPP DARQ D «\W IDIVM ¢
@IQWP E®! GHV SHURQOHV HQ MWDWRQ GH
KDQGIEDS P DIV MBL «W @ VHXO ¢ DFFHSWU @
SIRSRMMRQ GH IHRIQGWH BV P HP EUHV GX &RQWHIO
GH 7HUMRUH -H VXLV DFFRP SDIQ« SDU O P H
ODFKDGR TXL P ® FRQIl« GHY GRFXP HQW
H S@ XDQWD G«P DUFKH

4 XHOAMWAWYRWH REMIFWL

/H &RQWIO GH 7HUIVRILH SHWP HWGH GHYHQLU DXVRQRP H &KDFXQ SHXWSWHQGH @ SDR®
QEWHP HOWP DIV SRXU @GQWDQWNREVHUYH - EMMAQGY GH YRIU FRP P HOW@E VH SDWH / RW GHV
SUHP 12 LIV KXQLIRQV RQWKW « YRT X«V BV SURMW GV EXGI HW
-BIP HWDLY DIGHU BV SHURQQHV HQ VWXDVMRQ GH KDQGLFDS ¢ -WH FRP P H ®V JHQV QRWP DX[ ¢
DFFHSVHUBIX UK DQGLEDS HWE « YROXHUGDQV @ P LOHX RUGLQDLLH

" XWOQWFH P DQGDWGH  DQV M SHOWH J DI QHUHQ DWXWDQFH
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' DQIHO&DXP RQWD FRQVDFU« \D YIH SURIHWIRQQHG®! ¢
@637 &GP RQW&DSHDV R» LOVBMAGKNM GLMQJ X«

SDUVRQ HQJ DI HP HOWHQ VIDQWT XH UHS U« VHQVIDQW«< X
GHVWDYDIGBIX W DX & RQVHIOGH 9 LH 6 RFLD®!

3UEFXUHXU HW SLRIRQG«P HOW LOYHWAL LO D HQVXIW
RXYHUMD YRIH HQ GHYHQDQW®B! SUHP LHU UHS U VHOVOW
GHV SHWRQQHV HQ WXDVMRQ GH KDQGLFDS DX &RQVHLO
GB GP IQMAUDMRQ GH @ GDSHL ~ SXLVGH @ J D3 HL

3RXU' DQHO@® J D3 HL FBMADD IDP LGB ( WSRXUQRXV
P HP ELHV GX &RQWHOGE GP IQMADVMRQ LOHWELHQ
SXV TXKQ FR@®JIXH  XQ WHSaWH XOQH YRY
DXVKHQWI XH

/ RWGH @ WHP EGH* «Q«lDBIGX  MIQ QRXV
DYRQV HX ®1 JWDQG SMMUHWEP P HQWH «P RURQ GH
XL UHP HMH @ P «GDI@ GH P HP EUH GBXRQQHXU GX
&RQWHOGE GP LOMADMRQ GH @ JD3HL HQ MJQH GH
QRVH IHFRQQDMDQFH HWGH QRWH DI THFVRQ
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3 RXUFHWH RFFDMRQ LQYIWV VH VROWMDWHP EQV GDQV @ mJ XLQJ XHWH } «SK«P 2 IH FRQEXH
HWRW DQLV«<H SDUBN U MGHQW BV SURIHVWIRQQOHY HWDYHF B VRXVIHQ GHV DFFRP SDJ QDQW

/ D UWMGHQFH 3 HUH 5 LEHWVDIP «VIDP RUSKRV«H G«FRUH DYHF GHV DFFHARLLHV LHA\ FGV GHV
|BXW VeFK«V HWGHY ERWHMV GH E& GX P RELIHUHQ ERL GH WFXS«UDMRQ 7RXW®I P RQGH D
DSSRUA VD FROWIEXVIRQ DX EXIIHWGHY GHWHUWV IDIW P DMVRQ FRP P H ®1 J VDX GH 0 DUAQH ®
QXP EHUFDNH GH - XQH XQH GHVIQILLP 12 UHV.J

/ BTXISH FXIMOH GHV P DIMHV GH P DIVRQ HWGX IRRG WKFN GH mSDSLEBV HWSDWIRI H } «VIDLHQW
«JDOP HOWM B XYUH SRXUGLYHUA LHUBN SURSRUMRQV J X\WIVEYHV

$ XVRXUGH FHW«Y2 QHP HOWIHWIL FBAMAWRXWXQ «VDE@AMHP HOWT XL VBMAGROF P LV HQ P DUFKH
SRXU@ UXWWWA GH FHWH NRXUD«H GROQWERW DQVDVRQ D VRVDBP HQW«\& P RGLL«H TXHT XHV
NRXLY DYDQWS RXUGHV LDMVRQV GH FDQLEX®H

$ YUO J FHOD SDWIW W ®RIQ HW
SRXUWDQWFBIMASE DWW« VLYIVIA

/ D SXSDUNGHV SHIRQQHV SUVHQWIAV D LOWLI Uc FHW
«VDEAHP HQWDSU V XQH FDUER IH SURIHWRQQHI
UWFKH XQH YIH DFVIYH HQ IR\ HURX HQ IDP L@ RX XQH
KRVSVDOVDMRQ VDQW GH SDUFRXW GH YIH W8V
GUI«UHQW ®f SRIQW FRP P XQ «VDQW TXH FHV
Gl «UHQW @HX[ GH YIH QH WSRQGDIHQWS XV ¢ BIXWY/
EHVRIQV

&HWKVIDE QAHP HOWHWAP DLQVHQDQW
GHYHQX GIXUP DLVRQ

"I DQQ«HV GH SDUFRXW/ GH G«ILlV P DIV DXWL GH UMWV HWGH P RP HOW SWKFIHX[ ' [
DQQ«HV R» GHV SHUWRQQHV DFFRP SDJ Q«HV ®IXU IDP L@ HWGHV SWRIMMRQOHY ROW XYl HW
XYUHQWHQVHP E®1 SRXUIDUH GH FHWHQGLRIWXQ @HX XQITXH XQ @HX GEBFFXHLO GH VRIQ GH

UHVS HFWHWUX LRXWKQ @HX R» BRQ YIW

/ HV UMGHQW VRQWD SUHXYH YLYDOWA TXH @ YIHIGBMWH P =P H DYHF XQ KDQGLFDS QH GRIWSDV
UP HUDYHF RGP HQWQLDYHF DEVHQFH GH SURMIW GH YIH & HWAVRE @AHP HQWHMS XV T XBXQ @HX
GH\RIQ FBMAXQ @HX GBSDQRXMHP HQWGH FUKDWRQ HWGH ULH 2 Q GDQWH RQ FKDQW RQ UWRQ
VB{ SUP H RQ VBIQJ XHX® XQ SHX RQVRP EHDP RXUHX[ RQUJR®! RQ SGXWH RQ FUkHJ
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| HV «T XLSHV GH SWRI HWMRQQHW VRQWEB P H GH FHW«VDE @QAVHP HQW

DYHF XQH ELHQYHLADQFH LO«EWDQME®! XQ HQJ DJ HP HOWVDQV | DIAB HWXQH FDSDFIV ¢ |DLLH IDFH ¢

FKDTXH VMXDVRQ DYHF SWRIHWMRQQD@P H HWKXP DQW 7RXV FRQWEXHQWE IDILH GH FHW
DEQAMP HOWKQ @HX R» @RQ QH VH FROWAQW SDVGH YLYLH P DIVR» @RQ YMBGIQHP HQW

8 Q JWDQG P HUFLHWADGUHWA« DXWLDX[ S URIHWIRQQHY HWFREDE RUDWAXWY GH @ $0 / H/ DXUDJ DLV

@®XVWH «DEQAHP HQWGH @&XQW GH JHWIRQ ®N H SHUAMHY VRQWFRP SQ@P HQVDLLHV HW @

VRAGDUWY HOWH GV «VIDEQAMHP HOW HMAKQH IRUFH

/ HV S DUMQDLLHV QH VROWS DV HQ UHWHA

$XWK@H LOMUHODOW HQ DUV $XGHH @
SV FKR®RIXH BV P DIMHWHY GH G&FR® * DWRQ

YRQKHXU @0 ( ON (6$7 2QGIZL $BLV

) RUDQH SRXUM GDQVH HWA D&UD SRXU®I \ RID

' RRWM«H @RSWFIHQQH  $GDSW  $ YHQUXUH

3DSLABV HWSDWIDIH @ XP RQHUH @WRFLIDARQ

1 RQFHWH $0 6 * DQG 6XG HWDX[ «TXLSHV GH

@ P DWUH TXL DSSRUM ®XU H SHUMH XU
VRXVIHQ P DV UHOHWT XL.S DU HQWDYHF QRXV @
P =P H YIMRQ GXQH WRFLW SOV LQFOMMYH HW
UHVSHPWHXVH

[ HVIDP L@V

FRQILHQWE QRV «TXLSHV @ SHWRQOH @ SOV
SWFLHXVH ¢ GIXW/\ HX[  &HWiA FRQILDQFH HVW
XQ HQJI DI HP HQWSUV DYHF @ SOXV J WDQGH
UHVSRQVDELMA SRXURIIUUDX[ SWRFKHV XQ
DFFRP SDJQHP HOWUVSHRWHX] GLIQH HW

«SDQRXBADQW

( QVHP E®Y FKDT XH NRXUHWKXQH QRXYH@ RFFDVIRQ GERI | UUDX[ UcVIGHOW
@P H.AGBIXH T XD GH YLH SRWIE O
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( [ WDMWAP RLI QDI H GBXQ U« VLGHOWAHQR W

99 -HP BSSHMI YHORWM VXLY DULY« ¢ %D® D HQ DYUO IO D DQV
-HVXLVC BXQM¥  R» QRXVVRP P HV  LkMGHQW - BLUIHWRX Y« LIFL  FRSDIQVHW FRSLQH GH & KaWHDX
%DQF R» NDLSDW«  DQV ; DYIHUHWAP RQ YRIMQ GHFKDP EWH HADSWV  DQV¢ / XFKRQ
$ 3HUH5 [EHWNBLP H ELHQ DAPUC @ IHWP H ¢ 0 RQVSRXUP BRFFXSHUGHVDQLP DX|
/ DXUHQWQRXV DP 2 QH HQ WDQGRQQ«H DX ERUG GH @ * DUIRQQH HWE @ QHLIH ¢ ) RQW5RP HX N8 VXLV
D® IR
-BIP H ELHQ BN MXU«HVR» @RQ | DIMSOMHXL/ VSRUNV
- BL IDIWGX FKHYDOHWGH @ SIMFIOH HWDXWL GX EDWHW GX IRRWGH @ ER[H GX XJE\ IDXWAXLO
FRVDIMELHQ - H I DLV VRXNRXLY SDUAGX VSRUADGDS W
-BIP H DTU YIMVIAU BV GeFKHWAUHY HWP BRFFXSHU GX WL VP, FL FBMAP RL TXL WFXS2 IH GV
ERXFKRQV SRXUBWRFIDWRQ mERXFKRQV 19§

( [ WDMWP RLJQDIHGH @ IDP L@ GH %dHOQRW

99 ' HSXLY XQH YIQIVDIQH GBQQ<HV %HQRIWD IDIWEH S«UHQFH GX IR\ HU
GBYRLMD FKDP EWH HWGH QH SDV LHQWHUVRXY BV VRLY ¢ ) IRX] LQV @ P DIVRQ
IDP LOD®

$SYVTXHTXHVP R GHWDIH ¢ 31HUH 5 [EHWS XLV GH @FFXHLOGH XU %HQRW
D SX E«Q«ILFIHU GEXQH S@FH HQ DFFXHOSHWP DQHQW ,0D UHWRXY« LFL XQH
FHWIDLOH WIDE LOV HWKQH «FRXVIA DGDSWH ¢ VHV EHVRLQV HWHY GHP DQGHV

8 QH IRWP X® W\VXP H ELHQ FHWH DVIP RVSK2 IH TXL WH G«JDIH TXDQG QRXV
YHQRQV ¢ 31HUH 5 [EHW MQRXVVRP P HV IFLFKH] BV UMGHQW HAWQRXY YHQRQV
WDYDICBIUFKH] HX[ 99

( [ WDIWWP RLIQDIH) &DOHWO 2 LH GE QQH YHURDUG

99 $QQH WDYDIGHIXVH HQ ( 6$7 ¢ / DYDXUGHSXLY DULYDIME @.J H GH @ UHDIVA HW
QRXV VRXKDMRQV -WH WSSWRFK«HV -H WXLV GRQF YHQXH YIMWAU FHV @HX[ O P H

% 51$5' GUWHAWFH ¢ FH P RP HOM@ P B H SATX« & IRQFVIRQOHP HQW HW \HV
REMIFVUVIDFH DX[ H[ LJHQFHVGH @56 EUH NBLDX\MWWWDGK « Lk

&H MXU@ NBL YX SDWHU $XW@H TXL G«P «QDJHDIWGHV VDE®DX] SHQW SDU GV
UMGHQW QRXV FLRIMRQV GX SHURQQHOWA V DFFXHLADQW NBL DD ¢ FH P RP HQW®@

TXH FHW«VDE QAP HOWFRUHVSRQGDIWE QRV GeMLY LFL @ YIH JXIG«H SDUXQ LG«DO
GBXP DQIA ' HSXLY BRQI WP SVQRXV DWHIQGIRQV @KXP DQW @ §

( [ WVIDIWW&P RLI QDI HGH 9 D&xUH DWIWIDQWIA GH VHUYLFH VRFLDO
99 /D YIH WWHWH GHV FKDQIHP HQW T XL FRQGXIMHOWE GHYRLU WHG«I LQLU BV

EHVRIQV GEBFFRP SDIQHP HQW HW FBMV GRQF EIHQ @ TXH WH MWH @

SHUAQHQFH GH 31HUH 5IEHW WXWU TXDQG FHD HWSRWE® ¢ DGDSVIAU @

WSRQW DX[ SHWRQQHV HWGIXU IDP L@ P =P H VIBOIDXWSDURLY SRXWHU GV

PXy 99

([ WDIMWP RLJQDIHGHO * RHGJHEXHU | ¥ UIH GEXQ WMGHQW

99 LBMASOXVTXEQ VRIWSOXV T XBXQ HQFDGUHP HQWXQH DIVHQMRQ T XLQH VH UIHBFKH NDP DLV 9 RXV
DYH DFFXHIGR P RQ I3 IH VOT XBOHVWSRXU@FFRP SDJ QHU @IGHU ®f FRP SUHQGWH ( WetJ SRXU
XQH IDP L@ SRXUXQ 13 LH FBMAXQ VRX@IHP HOWP P HQWH FBMAXQH SDI LOWUHXUH FBMAXQH
J UDVIXXGH T XLQH VIRXEQH SDV

9 RXV -ViV GHV SDWHXW/ GH FRQILDQFH GHV VBAHX LY GEBXXP DQUIA¢ GHV | DIVHX LY GH ERQKHXU 9 RWH
ELHQYH.ADQFH VH @AGDQV FKDT XH J HW FKDT XH UHI DUS FKDT XH VBIQFH UAVSHFW 9 9
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8 QH DYHQVXIWH KXP DIQH XQH KIWRUH FR@HFAYH

/H HURFVREWH UHWAWD J DY« GDQV QRV P «P RILHV &HWH NRXLD«H OXP LOHXVH HVW
YHQXH FRXUIRQQHUGRX] H DQQ«HV GH VWDYDLO GH SDMHQFH HWGH SDWIRQ ( @1 P DUFXH @ 11Q GXQ
®RQJ FKHP 1QJ SRXUP HX[ HQ RXYUUXQ QRXYHDX UHP SQGRE®Q HWGBNS«DQFH
BRXV XQ FLHO«FOVIDQW ( VSDJ QHWMBMASDU GH VHV SOXV EHDX[ DVRXW/ /H @HX YLEUDIWGEKQH
«P RURQ SDUIFX@ (H SUW¢ DFFXHLEUGNV LOYLWWY YHQXV QRP EWHX[ F«@EWHUFHWH UHQDMDQFH
VBQWDWHQGXH , 0l RWIDIMGDQV ELUXQH NRLH GLVFL VA HWKQ SHX VRBIQQHI
/ HV GIMFRXW HP SUHIQW GBP RURQ HWGH LHFRQQDMDQFH RQWUHWDF« @QFUR\ DE®I SDUFRX W/ GH
FHW «VDEQAMHP HQW ,&@ ROWP IV HQ OP PlH @ EHDXW GX MW @&QJDQFH GHV FKRY
DUFKLIVPWDX[ P DLV VXWRXW @HQJI DI HP HOWMDQV 1DIAB GH FH@BN HWFHX[ TXL FKDTXH MRXU
GRQOHQWYIH ¢ FH @HX 3 XLV DSW VDYRIWFRXS« B (XEDQ WIFR®RWH FRP P H B YHXWD WDGIMRQ @
YIMWM D FRP P HQF«J HWDYHFE H@I GV UHI DGV «P HUHL@V BV VRXULHV SGILQV GH I IHUA & HWDLOV
UcVGHQW QH FDFK DIHQWS DV BIXUNRLH GH | DLLH G« FRXYUUBIXUQRXYHDX FKH| VRL
XQ @HX SHOV« SRXUHX[ DYHF HX[

@AXH GH FHWH G«FRXYHUM VRXWB P RQGH VBMAUHWRX Y DXVRXUGEXQ EX11HWS UcS DUk

DYHF VRLQ HWJ «Q«URVIW SDUGT XLSH GH FXIMQH &H P RP HQWGH SDWRJ H WP S® P DIVMOQF? IH D
UXQL UMGHQW 1DP LGNV SURIHWIRQQHY HWMQYIVYY GDQV XQH P —P H FKDBIXUKXP DIQH ( WT XH
GILH GH @®P EIDQFH ( @ «VIDM HWKH YLEWDQWA MR\ HXVH / HV DQLP DARQV VH VRQWVXFF«GeHV  XQ
Gl L@ KDXWHQ FRXBIXUGH @ WRXSH GHV M’ «VRUHQWYV } BV QRVIAV MR\ HXVHV GEXQ @P RQDILH HW
SXIVFH P RP HOWP DILTXH LODWHIQGX ®RWTXH BNV UMGHQW HX[ P -P HV RQWMDAXP « ®i IHX }
HQ 11Q GH MRXUQ«H
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8 OH Y« UVDE B F« X ELDVIRQ GH @ YIH

m' RX] H DQQ«HV DXURQW«\W Q«FHVWDLLHY SRXU UK DELOWAU ( VSDI QHW' RX] H DQQ«HV GBI IRUNV GH
GRXWAV SDURLY GH U YHV VRXYHQW' RX] H DQQ«HV GH UMIAHQFH GH FRP SWRP LV EXGJ «VIILHV P DLV
DXWLGBNMVS RIWHWGH FRQYLFIRQ SURIRQGH }

3XXVGH P LAIRQV GBIXURV DXIRQW«W P RELMMV SRXUIHFRQWAKLLH ELHQ SOXV TXH GHVP XW/ XQ
@HX GH YIH XQ HVSDFH GRBQFOXMMRQ 5 IHQ GH FHD QBXWIWSX H IMMUVDQV @ IRUFH GXQ FRAFVI
6DQV FHWH i QHU LH HOWH SIRIMWMRQQHY G«FLGHXYY 1DP LGBV HWSDUMQDILHV ( QWHP E® LY RQW
SRUM FH SLIRMWDYHF ®f F XUHW@® YRERQW IDUIRXFKH GH FUHU XQ DYHQLU SOXV MWW SRXU BV
SHURQQHV HQ WXDVMRQ GH KDQGLFDS

&H TXH QRXV DYRQV DFFRP SQ LFL FBMAXQ P DQUHWM SRXU XQH VRFLW SOV LQFOXMYH SOXV
DWHQWYH SOXVKXP DIQH

0 HUFLDX[ SWRIMMRQQHY TXLQEBRQWDP DLV FHW« GB FLRILH * WFH ¢ HX[ ( VSDI QHWHVMGHYHQX FH
TXBOGHYDIW-WH  XQ YUDLAHX GH YIH GH GLI Q¢ HWGH ERQKHXUS DWR «

/ HV J IDQGHV «VIDSHV GH @ WDQVI RLP DVIRQ

8 QH EH@ KMWRLLH GH VRAGDU W

P SRME®! GH SDUPIUGX &HQWH G VSDJ QHWWDQV I DLLH XQ UHVIRXUHQ DU LH) 8 Q ERQG GH SOXVGH
FLQT XDQWA DQV SRXUP HVXUHUS BILOHP HQWRXW®! FKHP 1Q SDUFRXUXJ

7RXWFRP P HQFH HQ @RWTXH B FKaWDX HWMDFKHW SDUXQ SUY« &KDUBN 5 RXIIHW GRQW
EOWQURQ «VDIWGEBFFXHLAU GHV HQIDQW KDQGLEDS«V YHQXV GH VRXVIA @ ) WDQFH 8 QH LQMDVYH
J«Q«UHXVH P DIVTXLD HX VHV@P WMV IDXV GH P R\ HQV I LODQFLHWY/

(Q ® ' WHPIRQ GHV $1IDILHV 6DQMVDULHY HWBRFIDBN ' $66 SURQRQFH @ IHWP HWXUH
DGP LOMADVIYH GH GXVDE @AHP HQW&BMADRW TXH @' $3(, GX * HW IHSUHQG ®f IMP EHDX GDQV
XQ FRQOW] W GLILFL® P DIV DYHF XQH YRGRQW P P HQVH FH@@ GH IDILH UHQDAWH ( VSDJ QHWQRQ
SOXVFRP P HXQ @HX GBFFXHIOSDUGIDXWP DIVFRP P HXQ @HX GH YIH GLI QH KXP DIQ HWSRUMXU
GH \VHQV
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[ HV J IDQGHV «VIDSHV

(Q @G«H GEXQH LHFR QWXF VR IQR WEDGX VA FR PP HQFH ¢ IDILH\VR QFKHP 1Q
/ HVSUHP (2 UHV HVT XIWHV GHV DUFK IVAFVIAV YR HQW®B! NR YU BV SUHP 12 LHV XQIR Y VBIQFKDPQHQW 0 DI
® FKP IQ HW \HP « GBP EY&A KV /D WHFKHFKH GH ILQDQFHP HQW HW @®R QXH SDUR\
G«FR XDJHDQW 0 DIV @ FR QMF VRIQ H@ QH IDIEEQMBP DIV &BMAVGDQV GV DQQ«HV TXH VR X
VBFF«®H * WFH ¢ @ G«VAWP LODAR QIDWR X KH GH ®WR FIMR QDX VR XAHQ GH @56 HWGX &R QHU
' «SDUMP HQW OGNV YR\ DQW SDWHQWDX YHW

(Q ® SHWP LVGH FR QWXILH HWHQILQ G«SR
" R H DQQ«HV DXWR Q WA Q«FHWDLLHV SR YU WKDELDMU ( VSDIQHW' R Y H DQQ«HV GBIIR W GF
SDWHOQFH GEEBILY UHVR YO/ HQWHULR YHV HWLk DD EXGJ «VIDLLHV 0 DLV GR % H DQQ«HV DXWWLGBMSR UH)
GH FR QWXF VR IQ &H YDWH F KDOWHUFR PP HQFH FR @& BVP HOWHQ DYHF @ FR QMXFVR QGH @
LA %BXH XQ IR HUGH YIH DFF YHIADQW  SHUR @HV GDQV GHX[ IV FKDBIXUHXVHY SDUDWHAP HQ\
LOWI UHV GDQV @ YIGB GH 0 DWFIDF 8 Q HHP S® GH FH TXH SHXW-WH @QFOMR QHQ P LOHX
R GLODILH GDQV @ GLJ QI HWER XYHUAKH

(Q F BWADX VR YUGX MV KIWR LT XH GB \VSDJ QHWGH VH WDQVIR B HU

8 QH SDUAH.GH @ 0 DIVR QGH FF Y06 S«FIDDKH HWUHFR QMKW SR XU SHUR @HV XQH DXWr
WQRY«H SR XHQ DFF Y@  GH SXV / HV QR XYHN FKDP EUHV FHUBIQHV «TXIS«HV GH WD GF
WOQM HUVRI | BIQWKQH T XD@A! GH YIH VDQVFR PP XQH P HVXUH DYHF ®1 SDW« 3R XUBN SLRIHWMR @HG
DXWL GVFR Q B\RLQ BH WIVDIOVBP «IR HQWDGLED®P HQW/ HVVDYDX[ DXLR \GX U« GHX[ DQV

3XLV YIHOWD FR QWXEF VRIQGX ) R\ HUGE FFXHIO0 «GLEDD GX ST @& VR QV GX S 6 DFIYWY GH @
F XMOH GH @ @QJ HUHI HWGH VR X/ FHV HVSDFHV LOYIME®V P DY HWHQMHY DX ER QIR GVIR @HP HQ\
GBXQ HOW BDAHP HQW&HWHMWDQFKH GHWDYDX[ VBF K YH HQ

( QILQ @ GHWLA LH«VIDSHI SUREDE®P HOWID SCXV GLI | LFLMH

/ H F KDQWHUGH FHWH/GHLQI2 IH WOQFKH IDBIQW SDUGHV R E MDF BV 1LQDQFLHY P HQDFH XQ WP SV GH
VBUAWAU ( WSXLY XQ VR XI®I QR XYHDX DULYH XQH VXEYHQVR QGH O R MR «H GDQV ®
FDGUH GX S@Q ) WDQFH 5 HIQFH SHPP HWGH G«E® TXHUMD MWDVR Q/ HVVDYDX] LHSUHQQHQW
&BMADIQVLT XBIQ GV WMGHOW BH @ 91D 67 LQJ HP P «QDJ HQWGDQV BIXUQR XHDX IR\ HUGH
YIH MW X ¢ ( VSDI QHW( WHQI @ HQ ® F KeWWDX @\ P ER BKIWR LT XH GH FH @HX @UHWR XYH L
VS®IQGHXU / HVEXUHDX[ VR Q MDILQ SU-W BV «TXLSHV SHXYHOWVB LOWDAEBIU 8 Q FKDSIH VH FO WXC
DXWHBHXWFR PP HQFHU $X VR WOBXXVGH P LR W GBIXLR \SR YUVR XMHFR QMXLLH

8 QH DYHQVXUH FRABIFVIYH

5 IHQ GH VR XAWFHD QEXWDIWW SR VIE®! VDQV @ IR BH FR OF WH TXLD SR W FH SR MV 3 UMGHQW
' WWHE WEBIV HW  LLHE YXWY J «Q«WDX[  VXFFHVWLLY GH @ GDSHLSXLY GH @ J DSHL SR XUBIXUHQJ DI HP HQ\
\VDQV IDI@ DXSV V GH @ GLLHF VRQ GH FHW«VDE@AHP HOWT XL R QVFLX VR XMQX HWSLER W DYHF G\
«TXLSHV FHWHAAVOQMR B DWRLQGH ER XVHQ ER XV/ H FDELQHWGEUFK VAPV UH * LDYDUQL 9 LGHQHXYH [
VX «FR XAMU FR PSUHQGH HWWIOGXLLH GDQV BV SMQV BV EHVR QV UcHY GHV UMGHQW / H FKR L GH\
HOWHS UMHV HW®! VXLYL GH F KDQWHU D «W ®f IIXIWGEKQH FR @ER DR QHOWH BV DUFKIVMFAV 0
) HUODQGR HWB HULIQH & KDLGBW'S HVSR QDE®IWDYDX[ P DIQWAQDQFH HWkFXUW ¢ @ JD3HL &H QH IX\
SDVXQ F KDQWHUFR PP H GV DXWHY &KDTXH P 2WH FDUk FR QMXIMD XQ VHQV

0 HF LDX[ EXWHDX] GBWGEHV DX[ HOWHSUMHV @ SOSDUWJHURYHY TXL RQV XYWk DYHF
SWRIHMR Q QISP H

99 &HTXLD«W DFFRP SQFBMAELHQ SOXVTXH GHVP XU &BMAKQ SURWW
SRXU@YHQLU XQ HQJ DI HP HOWSRXUXQH VRFL«\W SOXVIQFOMYH SOXV MW
SOXVKXP DLOH DX VHUYLEH GHV SHWRQOHV SRUMXVHY GH KDOGLEDS 9 9



(» Vn&e # « g°
@ ¢ Nf 2«=- 30

NS



i~

Nl XI %01 . «0A

«0A..E« 3E« Ez 1a1z0x 0z A ..«J

zR1(

n 30x XO0(|XI.«x AX.z3E«n 3

z3n0! («0(O
zAl1 x 0zA nOP

A&7 +47*81 SYGSQQ I RXRI JEM UYIWREZI GREEREXYV 1

Ne @&»° * = 0 —a» 508V 2 3xne «VBNL 3 (
® "e8 « aYOOV3O eV -4 V83| k&Ken°-V G e
V@ U@8? 5+83@ VI8 3 AY»" NP 3| k&7 Vae
O» »8 V (-Y°858@ 6wVt QV@i 33 -M
cONIDE VO 3° (3 | @ KOeN °-gONip S5« 8\Ndbe NI 39
»N«EA® ° NPN@sWE*@° ) O "°8A8 P

I Ye7Vo O8 V5° &N B°8@ °@° @WeMNi 3°
Yo 3&+5°N58 Q@@ C°i@e+nN-Y @@ °@--°
setse@ - % e O -N @@ -°@!
-8»» V a@ N 3°© o °ta - @ - \N&
B&»8 N V8P
lo@ 34D N@ N«®eVt G N 3° n»8ad «if (
° NO@@° 3V@@n|» N »MNaANS5e (be «(? °N¥
5V« ith @« d/OV»P

1ONG -8eNi O@lie« VNGB © N3V © s »030
N nedien®- i - SEaAb3o@7VEo@° § (( O
30 {3 AP 3| KACNCO @ TVEBO@ O (| O 0P

x° N @»-&® | VIR h V@& K5 aNV@ 3° -°
58 ®NEX 3 a3 Aghe NP0 SNA0 @EJ (kA » At ~oP

E 08 3 °g-a 5 V8 ©#V8 «aE@NL O
O» »8 @b Vi 5°8@ °@ ¢-~ 5¢0 »°@ °I
58 Q@@ °U@n° V@3 °@»N«i#@® ° NNS8 3@
| uw8@3° n® 3° |U& MK3° [ «° «VImBK3YV
Re ©2eV3Vnne-KN°@x «8NL°N&EiF X 3 n°@J° ¢NC
P 030 108&® NKP 3 a3 AgeN3°8a° °N(j03 /

ABane N3 © 8n&e P



NI XI © @ 0A VIV@® z Vn°ii® x 3°

30! ..z(01(XX.z (0! 0A1a1z0x 0zAIl 3RX.z 0AX! nE3X

/ $ID3HL FAIWWH  MRXUQHV UFKHV HQ
UHQFROWHV «P RURQV HAG«FRX YHUAN

/D MXUH GX YHQGUHGL UcHUY«H DX[

SIRIHWMRQQHY GH @ Il@®WH GH
O«FRQRP [H FLUFX@ILH GX VW[ W1 D «W
SRQFW«H SDU GHV FRQI«HQFHV VDE®NV
LRQGHV HWDVA@HWY GH Wk ®f LRQ DXVRXU
GH @ WHYDRUWDIRQ WA WH HWGH @
O\ FRQWH @ | DWNIDVKLRQ

6DP HGL MRXWQ«H G RXYHWXUH DX SXEQF
GV WDYDIGBHIXLY GH O VDV K DOWAFBIURQW
DQIP « XQ DVMAHUFRX\UH SHQGDQWT XH
®V P DQOHT XLQV GHV IR\ HW GH Gb J D3 HL
VDS SU-VIHQWS RXU®! G« L@ GHP RGH

%WDYR ¢ VRXWMN QRV «TXISHV WV
P SATX«HV HWP HUFL ¢ 5( &<&/ 2 FF
7H VI SRXU CRUDQIMMRQ GXQ WO
«Y2 QHP HQWDX WHLQ GHV &DEDQHV / HV
+ DAV GH @ & DWRXFKHUH
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